
HOUSING FINANCE AUTHORITY 
REGULAR MEETING 

 
DATE: Monday, December 18, 2006 
  2:00 P.M. 
 
PLACE: 25 West Flagler Street 

Suite 950 
Miami, Florida 33130 

 
AGENDA 

I. Roll Call 
 
II. Approval of Minutes 

Monday, November 6, 2006 
 

III. Requests 
A) Michelle Village Release of LURA  

 
IV. Updates 

A) Temporary Transfer of Surtax and SHIP Single-Family 
Homeownership and Rehabilitation Programs from MDHA to HFA 

B) Island Place and Hidden Grove Status Report and Sugar Hill 
Rehabilitation Work Progress 

C) Sunset Bay Status of Default 
D) Developing Sustainable/Green Housing Around the Planned 

Metro-Rail Stations for the North Corridor 
E) 2006B Single Family Program 
F) 2005/2006 Single Family Programs 
G) Foundation/Community Outreach 

 
V. Other Business 

A) 2007 HFA Meeting Dates 
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PLACE:   25 West Flagler Street 
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   Miami, Florida   33130-1720 
 
TIME:   2:00 P.M. 
 
ATTENDANCE:  Maggie Gonzalez        Debra Sinkle-Kolsky 
    René Sanchez             V.T. Williams               
    Rey Sanchez                Adam Petrillo  
    Felicia Mayo               Moises Bichachi 
                            
STAFF:   Patricia Braynon, Director 
    Marianne Edmonds, Co-Financial Advisor 

Manuel Alonso-Poch, Co-Bond Counsel   
 David Hope, Assistant County Attorney 

Sheldon King, Administrative Officer III   
 Giraldo Canales, Compliance Specialist   
 Amelia Stringer-Gowdy, Special Projects Administrator 

Jose Pons, Assistant Administrator 
Ayin Maryoung, Sr. Executive Secretary 
Cynthia Muselaire, Administrative Officer I 
Judith Thompson, Clerk III 
Adela Garcia, Trust Manager 
Ryan Neubauer, Administrative Officer I 
 

Appearances:   Larry Flood, RBC Capital Markets  
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AGENDA 
 
The meeting was called to order with a quorum at 2:00 p.m. 
 
Ms. Braynon called the roll to begin the meeting. 
  
I. Roll Call 
 
Ms. Braynon stated the board did have a quorum.   
 
II. Approval of Minutes 

 
A MOTION was made by Debra Sinkle-Kolsky to approve the minutes from the August 
28, 2006, meeting. The motion was seconded by René Sanchez and passed unanimously. 
 
III. Requests 
 
 (A)  Extension of 2005A Single Family Program – Ms. Adela Garcia explained 
that the reason to extend the remaining $715,000 assisted rate fund is to allow the lenders 
more time to close loans in the pipeline. The extension is of no cost to the Authority. 
 
Mr. Larry Flood added that because of the quick origination of the program, funds were 
built-in for negative arbitrage. If the extra time is not needed, the trustee will be noticed 
in advance and the bonds will be called.  
 
A Motion was made by Adam Petrillo approving the Extension of the 2005A Single 
Family Program. The Motion was seconded by Maggie Gonzalez and passed 
unanimously. 
  

(B) Sugar Hill Extension – Ms. Braynon informed the Board that Sugar Hill 
Apartment Complex was an existing low-income development that was being 
rehabilitated through a partnership between the Urban League of Greater Miami and 
Washington Mutual Bank. The Bonds have been outstanding for about a year and in 
order for the developer to continue using funds from the Bonds, an agreement must be 
signed by various parties. The County placed a condemnation order on the property 
which will be executed if construction did not start by November 4. The original 
contractor is being replaced and the Developer is requesting that the Authority allow 
them to go forward with construction. The completion date is scheduled for November 
2007. 
 
Mr. Giraldo Canales added that the roof work on Sugar Hill started last week. 
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A Motion was made by V. T. Williams approving the change in the contractor on the 
Sugar Hill Project pending verification that the condemnation action has not commenced. 
The Motion was seconded by Moises Bichachi and passed unanimously. 
 

(C) Approval of new ADRAC Member – Ms. Braynon noted that the 
Authority is moving towards Sustainable Green Housing and as a result it is important 
that the Architectural Design Review Committee have a representative with the Green or 
Sustainable discipline in their background. In addition, the Authority is in the process of 
joining the Green Building Council of South Florida. Ms. Braynon explained the roles of 
the Authority’s Board and ADRAC Board in this new process. 
 
A Motion was made by Adam Petrillo approving Carolyn Mitchell to the ADRAC Board. 
The Motion was seconded by Deborah Sinkle-Kolsky and passed unanimously. 
 
 
IV. Updates 

 
(A) 2006B Single Family Program – Ms. Braynon reported that the program started 

in July and there are $3.4 million dollars in allocation left. 
 
Mr. Flood added that the originations under Programs A and B have slowed down 
because there is no subsidy. Lenders are competing for other housing programs as well as 
conventional business.   

 
(B) 2005/2006 Single Family Programs – No discussion. 

 
(C) Foundation Community Outreach – Ms. Braynon informed the Board that the 

Foundation hosted a Housing Fair in South Miami-Dade. Commissioner Moss, the Mayor 
of Homestead, the Mayor of Florida City, and members of the Omega Psi Phi Fraternity 
were in attendance along with many residents looking to become homeowners. The event 
included an Educational Program and allowed residents to register for the Home Buyers 
Workshop. Vendors also brought prizes that were given to attendees. 
 
Ms. Braynon continued by noting that Freddie Mac has partnered with the Foundation as 
part of their increased outreach within the Hispanic community nationwide. The 
Foundation along with the Cuban National Council will be working with them in a 13-
week novella with series of marketing and advertisements geared toward financial 
literacy. The Board also viewed a tape of the Ozie Porter story and her quest for 
homeownership through the efforts of the Foundation and the Authority. 
 

(D) Atlanta Sustainable Building Tour – Mr. Ryan Neubauer relayed to the Board 
that staff and two Board members went to Atlanta for a tour of Green housing. One 
development consisted of a community of condos, single-family homes and town homes, 
all done with green components from light bulbs to HVAC systems. 
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Ms. Braynon added that another development was equipped with bamboo flooring which 
was nice, inexpensive and environmentally friendly. When it comes to Green Building 
technology, California, Georgia and New Jersey all ranked within the top three. Florida 
was not in the ranking. The County is also working on an Administrative Order that 
would go to the Board of County Commissioners for approval allowing all building 
funded and owned by the County to have some green component built-in. 
 

V. Administration 
 
(A) Authority Financial Statements – Unaudited Statements August, September – 

No discussion. 
 

(B)  Non Pooled Investments – August, September – No discussion. 
 

(C) Delinquent Multifamily Accounts – August, September – No discussion.  
 

(D) Multifamily Monthly Report – Mr. Giraldo Canales told the Board that Island 
Place is in the process of rehabilitating some of the units. Funds were received for this 
purpose. 

 
  

Other Business – Vice Chairman René Sanchez welcomed Felicia Mayo, a new 
Board Member to the Authority. Felicia Mayo replaces Patrick Cure.  
  

The meeting was adjourned at 3:35 p.m.  



PREPARED BY AND UPON RECORDATION 
RETURN TO: 
 
MICHAEL A. FURSHMAN, ESQ. 
SOLOMON & FURSHMAN, LLP 
1666 KENNEDY CAUSEWAY, SUITE 302 
NORTH BAY VILLAGE, FLORIDA 33141 
 
 

 
 
 
 
 

TERMINATION OF DEED RESTRICTIONS 
 
 

This TERMINATION OF DEED RESTRICTIONS (this “Termination”), is made as of 
the ____ day of December, 2006, by and between MICHELLE FAMILY, LLC, a Florida limited 
liability company (the “Mortgagor”) and HOUSING FINANCE AUTHORITY OF MIAMI-
DADE COUNTY, a public body corporate and politic (the “Agency”). 

 
W I T N E S S E T H: 

 
Whereas, Mivia Ltd., a Florida limited partnership, as predecessor in interest to 

Mortgagor, and Agency entered into that certain document entitled Deed Restrictions dated the 
28th day of April, 1983 (the “Agreement”), recorded in Official Records Book 11778, at Page 
1693, Public Records of Miami-Dade County, Florida, relating to a project known as Michelle 
Villas Apartments located at 125, 215, 225, 235, 255 and 265 Dunad Avenue; 190 through 193, 
200 through 203 and 250 Fisherman Street; 190, 192, 200, 202 and 250 Sabur Lane; and 191, 
193, 201 and 203 Ali-Baba Avenue, Opa-Locka, Florida 33054 (the “Project”), and 

 
Whereas, the Mortgagor and Agency desire to cancel and terminate the Agreement; 
 
NOW THEREFORE, in consideration of Ten and No/100 Dollars ($10.00) and other 

good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, 
the parties hereto agree as follows: 

 
1. The Agreement and all of the provisions thereof shall be and are hereby cancelled 

and terminated. 
 
2. The parties agree that each party hereto is released and forever discharged from 

its respective obligations and liabilities under the Agreement. 
 
3. This Termination shall be binding upon and inure to the benefit of the parties 

hereto and their respective heirs, executors, administrators, personal representatives, successors 
and assigns. 
 

4. This Termination may be executed in facsimile counterparts; all such counterparts 
shall, when taken together, constitute the entire single agreement between the parties. 

 
 
 
 
 
[ADDITIONAL TEXT AND SIGNATURES APPEAR ON THE FOLLOWING PAGE] 
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5. This Termination shall be governed by Florida law. 
 
IN WITNESS WHEREOF, the parties have executed this Termination as of the date 

first written above. 
 

WITNESSES: 
 
 
 
      
Print Name:     
 
 
 
      
Print Name:     
 
 

MORTGAGOR: 
 
MICHELLE FAMILY, LLC, a Florida limited 
liability company 
 
 
 
 
By:        
Name: Frank Lopez 
Title:  Manager 
 

 
 
 
      
Print Name:     
 
 
 
      
Print Name:     
 

AGENCY: 
 
HOUSING FINANCE AUTHORITY OF MIAMI-
DADE COUNTY, a public body corporate and 
politic 
 
 
 
 
By:        
Name:        
Its:        

 
STATE OF FLORIDA  } 
     }ss: 
COUNTY OF MIAMI-DADE } 
 
 The foregoing instrument was acknowledged before me this   day of December, 
2006, by Frank Lopez, as Manager of MICHELLE FAMILY, LLC, a Florida limited liability 
company, who is personally known to me or who has produced       
as identification. 
 
My commission expires:          
       Notary Public, State of Florida at Large 
       Print name: 

 
 
 
STATE OF FLORIDA  } 
     }ss: 
COUNTY OF MIAMI-DADE } 
 
 The foregoing instrument was acknowledged before me this   day of December, 
2006, by     as       of HOUSING FINANCE 
AUTHORITY OF MIAMI-DADE COUNTY, a public body corporate and politic, who is personally 
known to me or who has produced       as identification. 
 
My commission expires:          
       Notary Public, State of Florida at Large 
       Print name: 
 





 

Memorandum 

To: Patricia Braynon, Executive Director/HFA 

From: Giraldo Canales, Contracts Officer/HFA 

Date: 12/8/2006 

Re: Requested Updates from the November 6th, 2006 Board Meeting 

During the November 6th, 2006, Board Meeting several of the Board Members requested updates 
on some of the information that was provided to them.  Below please find the questions and 
update to each item. 
 
Island Place Apartments: 
Q: Greater Miami Neighborhoods the developer/owner had requested funding from the 

Miami Dade Housing Agency via an RFA.  What were the funds requested for? 
 
A: An RFA for 2007 round was submitted to Miami Dade Housing Agency for $1 million. 

Funding request was to receive reimbursement for fixing code violations that were 
present from the previous owners.  Part of the funding was also used to complete 
upgrades to the property that were required by the Miami Dade Housing Agency such as 
that the property must have a computer lab and 100 plus book library for the residents.  
Request has not been disbursed and is due to go before the Board of County 
Commissioners on December 19, 2006. 

 
Hidden Grove Apartments: 
Q: Greater Miami Neighborhoods is also the developer on this project.  Was funding also 

requested for this property?   Why is the property showing such a high vacancy rate? 
 
A: No funding via an RFA was requested by the developer on this project.   The property 

manager has stated that they are showing a high vacancy rate due to several reasons. One 
of the factors is due to a high number of tenants are becoming unemployed causing them 
to have to move.  Five families have vacated due to purchasing homes.  Finally the 
property is experiencing an increase in criminal activity.  They have been working with 
the Police Department trying to increase their presence during the day and night and have 
contacted several agencies trying to find qualified applicants.  They expect to see a drop 
in the vacancy rate during the month of December. 

 
Sugar Hill: 
Q: Project was funded and closed in December of 2005.  Rehab of the project has been 

delayed. Board Members were advised as to the reasons for the delay.  Amended 
documents were signed by the Vice-Chair.   An update to the start of the rehab was 
requested for the next meeting. 

 
A: Rehab of the project commenced on November 4th, 2006.  The new completion date is 

September 20, 2007.  As of December 4th, they have completed 60% of the interior 
demolition and roof replacement.  On November 29th they had there first inspection by 
the WAMU construction consultant and have another tentatively scheduled for the 15th of 
December.  















North Corridor Project Description 
 
The North Corridor Metrorail Extension is an elevated 9.5-mile double-track, heavy-rail 
extension of the Miami-Dade Metrorail system. The extension runs from the existing 
elevated guideway just north of the Martin Luther King Jr. Metrorail station at NW 62nd 
Street, serving the communities along the NW 27th Avenue corridor, Miami-Dade 
College and the sports venues at Dolphin Stadium and Calder Race Course, to a 
termination point at NW 215th Street just south of Florida's Turnpike. The termination at 
NW 215th Street accommodates a future interface into Broward County. 
 
Seven new stations will serve the extension at NW 82nd Street/Northside, NW 119th 
Street/Miami-Dade College, Ali-Baba Avenue/Opa-Locka, NW 163rd Street/Bunche 
Park, NW 183rd Street/Miami Gardens, NW 199th Street/Dolphin Stadium, and NW 
215th Street/Calder Race Course. Provisions will also be made to accommodate a future 
station at NW 103rd Street. 
 
The North Corridor is projected to be completed by 2014. 
 



 

 





















 

Creole 
Homeownership 

Workshop 

This is a great  
opportunity for you 
to learn about the  
mortgage process 

     and special  
programs for 

    down payment  
assistance  

Who’ll be there?        
 
Credit Counselors, Banks,       
Realtors, Property Appraisers      

Saturday, December 23rd 

9:30am to 1:00pm 

North Miami Beach 

McDonald Center 

17051 NE 19 Ave 

North Miami, FL 33162 

Get answers to your questions, no obligations, and no pressure to buy. 
Call 786-331-5361 to register. 



Date: November 30, 2006 

To: Board Members  
All Interested Parties       

From: Patricia Braynon 
Director 

Subject: 2007 HFA Meeting Dates 

 
To aid you in your scheduling for 2007, below you will find the meeting dates presently anticipated for 
the Housing Finance Authority of Miami-Dade County during the coming year. 
 
    January 22 2007 
    February 26 2007 
    March   26 2007 
    April  23 2007 
    **May  21 2007 
    June  25 2007 
    July  23 2007 
    August  27 2007 
    September 24 2007 
    October 22 2007 
    **November 12 2007 
    **December 17 2007 
 
The meetings are scheduled for 2:00 p.m. at 25 West Flagler Street, Suite 950, Miami, Florida.  As in 
the past, if there are any changes, you will be notified. 
 
The Agenda and Board packages for each month’s Board meeting are published to HFA’s website 
approximately one week prior to the meeting.  HFA’s website is: www.miamidade.gov/hfa 
 
 
Thank you. 
 
** Due to the Holidays, May, November and December meetings will not be held on the 4th Monday 
of the month 
    
 
 

http://www.miamidade.gov/hfa
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